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27% of S&P 500 returns since 2011 are driven by Buybacks
Deconmposition of S&P 500 total refurns
Retum, percentage points
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PGM Global (data via Bloomberg)
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THE S&P 500 BUYBACK INDEX HAS HISTORICALLY OUTPERFORMED THE S&P 500
S&P 500 Buyback Index vs. S&P 500

@ S&P 500 @ S&P 500 Buyback Index
--- Avg. S&P 500 Annual Return --- Avg. S&P 500 Buyback Index Annual Return
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Source: LPL Research, Bloomberg 02/22/24

Past performance is no guarantee of future results.
All indexes are unmanaged and can't be invested in directly.
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Wells Fargo & WEC | 2025/04/29 40 17.2%
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Citigroup C 2025/01/15 20 13.5%
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Cisco Systems
Merck & Co., Inc.
Analog Devices

Applied Materials
Broadcom
General Motors

Advanced Micro
Devices

KLA
Seagate Technology
Colgate-Palmolive

Allison
Transmission

Chubb
Ameriprise Financial
M&T Bank
Ball
Shell
ServiceNow

DICK'S Sporting
Goods

MetLife
Las Vegas Sands

Western Digital
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CSCO
MRK
ADI

AMAT

AVGO

GM

AMD

KLAC
STX

CL

ALSN

CB
AMP
MTB
BALL
SHEL

NOW

DKS

MET
LVS

WDC
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4.1%
9.2%
8.2%
1.4%

12.5%

3.1%

5.4%
21.6%

6.8%

57.1%

4.3%
9.9%
12.3%
24.2%
1.8%

1.3%

18.5%

5.9%
8.2%

11.7%
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CF Industries

MGM Resorts
International

Cognizant
Technology
Solutions

Otis Worldwide
Autoliv
Deckers Outdoor
KeyCorp
FMC Corporation
Incyte
Celanese
Fortinet
Lincoln National
Skyworks Solutions
Vulcan Materials
Raymond James
PPG Industries
Juniper Networks
Teradyne
Paramount Global

Hasbro
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KEY
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INCY
CE
FTNT
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SWKS
VMC
RIF
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JNPR
TER
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NXP

_ NXPI = 2025/03/28 1 4.3%

Semiconductors
F5 FFIV  2025/05/13 1 18.8%
CSX CSX  2025/02/05 1 7.5%
Micron Technology = MU  2025/04/18 1 5.9%
American Express AXP  2025/05/06 1 4.2%
Conagra Brands CAG  2025/05/20 1 6.7%
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